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II0BEY&KIRK
Members N.Y.Stock Exchange I

WILL BUY:
Buffalo Iron Si
Bon Air Coal Iron 5s
International Pulp Pfd.
Securities Co. Consol 4 s
Celluloid Co.
StnU Cecelia Sugar Pfd.
Loof Island City & Fliuhinf 5a
Brooklyn Borough Gas Gen. 5a
Pacific of Mo. Real Estate 5s
Colum ia River Packers Assn.
Riverside Traction 1st 5s
Rochester Railway 1st 5s
Am. Thermos Bottle
Jacob Dold Packing Pfd.

New
Income Tax Law

And Estate Tax Law
Wo hare prepared for the use of our
customers a new edition of our in-

come tax booklet which contains an
analysis of and comments on the new
Income Tax Law, together with the
full text of the statute in convenient
farm. This booklet also contains
an analysis of and comments

n the Federal Inheritance Law,
recently enacted. We shall be
pleased to send to investors on
request a copy of this booklet.

Ask for Booklet No. 13

Karris, Forbes & Go
flan ttrtst. Corner William

NEW YORK '

Toole,Henry&Co.
. - . I Sew York block Kichanae.
McnDtT'XXew York Cotton liichance.

Investments

EQUITABLE BUILDING

We Specialize In

Repub. Ry . & Lt.
Common Stock

At the market price this stock
yields approximately Sc'c.
IT. also specialise In alt other
Publlo Utility Securities.

tffllamsTroih& Coleman
60 WALL ST. N U W YOItK

Tel. Hanover 4080-1- . '.3-1- .
Hanover 11.10-1---

Direct Mire to Columbus St Pitts. Markets.

Winchester Arms

J.(.Rice,Jr.&Co,
rhones 4001 to 4010 John. ail Wall St N. V

DICK,GREGORY & CO.

BONDS

NEW TURK II Ml I I (HID

Paluth Kdlson fain. & I'M.
Amcr. Tower I.I. Com. & Pfd.
Middle Wmt UHltles I'M,
Kite llond Mure I'M.
Htand. tiM Wee. Com, Pfd.
Taaaroee It?., I.I. I'im. Com. & I'M.

FREDERIC H. HATCH & GO.
Phone llnwil M4fl. .10 II road St.. New Viirk,
Private telephone to llontim and PhlhulrlpliU.

STANDARD
WE WILL BUY WE WILL SELL

Northern IM. I zSS. o. of Ky.
SI Vralrle . (i. I Ml K, o. f . ,1,
a H. o. of N. Y. Z .10 I'lilori Tank

5 Biran Jt Finch S3 VaYuuni oil

CARL H.FrORZHEIMER tiCO.
rtujaaa 4180--1 21-- 4 llroad. 25 .Broad St., N. Y,

SPECULATING FEVER

PUTS HOST IN PERIL

Wnrninpr Sounded for Huu- -

rtrcds of Tliousnnds Ignornnt
J of Stock Dealing.

SAVINGS BANKS SAFEST

!1..... 1 li l- - nl l.- - im.- -tinmen mm diiii ik ijicrKS r rc

Lai'rcly in Wild Hush
for Quick Profits.

j

11,- - 1:. c. MrriOMnAf,.
Til fares 11 land, 10 hastening 111 a prey
Whore wraith accumulates nnd men decay.

lt was nbont England that Goldsmith
wan writing; and England has fared very
well since his time, though paying bit-
terly In rocent years, anil In relation to
conditions In the United States the quo-

tation In not presented too seriously. It
Is cited only to Illustrate the outstanding
fact that In the accumulation of wealth
In this country In tho last two years
there lias been a decadence of character
which Is of marked Importance.

Hundreds of thousands of pcoplo have
speoulatpil In stocks who never specu-
lated before. They knew nothing of tho

, principles of speculation when they be-

gan, and know little more now. A large
iminlier of Ihem had no right to specu-
late. If It ho considered that oorno mar-
ginal speculation Is pure gambling; and
that gambling la a vice.

There never was so much speculation
by bank clerks and bank officers. In
one or two largo Institutions speculation
by employees has. Indeed, been encour-
aged by their employers, aa lt was by
Charles W. Morse In the National Bank
of North America. Bars that were put
up by tho New York Stock Exchange
half a dozen years ago seem to have been
let down by several banks.

The Stock Rxchntisr Rule.
But It Is still Incorporated In the con-

stitution of the Stock Exchango:
"That the taking or carrying of a spec-

ulative account, or the mnklng of a spec-

ulative transaction. In which a clerk of
tho exchange or of a member of the ex-

change, or of a bank, trust company,
banker or insurance company Is directly
or Indirectly Interested, unless tho writ-
ten consent of tho employer has been
tlrst obtained, shall be deemed an act
detrimental to the Interest and welfare
of tho exchange.

"That every member of the exchange
lie required to use due diligence to learn
the essential faots relating to every ac-
count accepted by himself or by his
clerks or representatives, and also relat-
ing to the possible use of a name for the
account other than that of tho party In-

terested.
The Stock Exchange flrero are living

tip to the letter of that rule. Yet there
are. many firms which permit their em-
ployees to speculate In their own oftlccs,
and that the curb market is built up by
accounts of bank clerks is ft saying that
has p.issed beyond the bounds of a Joke.
If unpleasant results do not follow from
this speculation most of us who now look
on It with concern will be surprised and
pleased.

Sarins In SnTlnira Banks.
If Inquiries received in this office af-

ford a fair criterion thousands of
women, content formerly to keep their
money In savings banks, liavo been put-
ting It or ore anxious to put It In stocks
and bonds of which they know little. It
may be that In the majority of cases
these Investors have profited 111 the last
two years, and It may be that In tho fu-

ture many of them will receive a better
return from their imoney by entrusting
It to brokers and business getters than
to those trustees of eavlnga

ho are men of experience nnd fidelity
and who, moreover, are compelled to
make their Investments In accordance
with the law and under the supervision
of the State's orHcers.

"Put nil your eggs In one basket, but
watch that basket" Is a fine precept for
the person who hns made a fortune out
of Bethlehem Steel, but It was I'udd'n-bea- d

Wilson who said It. The money
taken out of a savings bank and put In
any one stock or bond obliges the pos-
sessor to watch that one basket. I,eft
In the savings banks, that money Is put
In hundreds of baskets. Is watched by

cople of clearer discernment than any
one investor, nnd if the eggs aro spilled
from any one basket the other baskets
are theie to assure the permanenco of
the principal and income.

Money Kept Working;.
Kor the stability of finances It Is also

better that money deposited In the pav-
ings banks, trust companies, national and

iui.a iidiinoi maul miiv-- tvuifaiiiv.-- i unit
nn..n..t.l l..tl,..tlnnu K

who depend on tho Income from that
money be left there. That money Is In
constant circulation and Is In circula-
tion among tho railroad. Industrial nnd
public utility companies whose pros-
perity Is essential if there Is prosperity
anywhere. None of the hundreds of
careless or fraudulent promoters on the
curb market will profit from money so
placed. None of tho hundreds of busi-
ness getters who Infest every club and
social circle will get tils commission.

"Peoplo will endeavor to forecast tho
future," said Justice Holmes of the
United States Supreme Court In one of
tho most notable decisions on the mar-
ket, "and to mako agreements according
to their prophecy. Speculation of this
Kind by competent men is the

of society to the probable. ItH
vutuo Is well known as a means of avoid-
ing or mltlgiitlng catastrophes, equalizing
prices or providing for periods of want.
It Is true that success of the strong in-

duces Imitation by the weak, nnd that
Incompetent persons bring themselves
to ruin by endeavoring to speculato In
their tuin."

TRUST COMPANIES PROSPER.

Itrsnnrcra Increase 1 1 7,88r,071
In Tito Months.

Ai.bant, Jan. 7, Tho trust companies
of New York State had total resources
uf $'J,74I,3I7,0S1 on November 29, last,
tho dalo of the lact call Issued by Stnto
Superintendent of Hanks Eugene
Itlcliards. On September 20, tho date of
the, previous call, tho resources were

U.626,31,407, the Increaso from Sep.
tcmber to November being 1117,885,674.
In the Mimo period tho deposits Increased
by I83,M3,G07 to l2,32G,37S,i24. Tho
suiplus Increased more than $7,000,000,

Tho seventy-ni- x private bankers under
the supervision of tho New York State
Hanking Department Increased their

from Jin, 077,677 on September
20, to J1G.070.993 on November 29, .1
gain of 1993.410, while deposits Increased
,800,765 to 10,469,8H.

Oklahoma Grade Marked Up K C(.
Ar.tiMortK, Okla., Jan. 7. A C cent ad-

vance In (he price of llealdton crude oil
In r rents a barrel was nunoiincmt yes.
tcrday by the Mag nulla retrolcum Com-
pany.

y

THE SUN, MONDAY, JANUARY 8, 1517.

TRANSACTIONS FOR THE WEEK.

Itnllroail and Other Share.
The following tablo gives, In addition to the sales for the past week and

rango of stocks on the New York Stock Exchange, their dividend ylelda cal-
culated on tho closing sals or bid prices on Friday night:
Dlv. Week ended Jan. t loie,
yield. Stocks. Sales. IHch. Low, Clo1ng. Changs. Illshest. I.nweir.

Anne Tea 4M 08 67 67 3 Not :j 00U Aug 10 an,
! 20 Acme Tea 1st pf. Not 1 OBI Pept tt oai
4 44 Adams Eipreai Jan 4 1641a Mar 14 132U

Adrsnre Rumelr.. too 18 1734 IB 84 Dec I 21 "4 Aug 11 14
Advsnce Rumtlr p 200 371(1 37 flT 1 Apr Js 4a Oct It 30a

0 06 AJsx Rubber 70J 74lj 733 73n- - Dec 11 80lg July SI 03
Alsska Gold MO 1 1 1034 1 03- 4- I4 Jan I UOIj Dec Jt 1 OI4
Alsska Juneau 12M 7U 7U "da - la Jan 7 IOU Oct 04

-- - Allls (lialmcrs ir 4SS3 284 27 27lj la Not !J 38 July U 10
7 07 Allls Chlmrs Mis p! H3J H6!j I AH 8 4ta U Not 02 July It 701,
0 38 Am Fret Fursr... 33700 OOI 0 1 OOljH- - 7U NotSzIOBI Fell I 0184
t. 1 0 Am Ilret Kiifi pf JuneJJ 10a Arr 51 03
4 06 Am A Cbcm 501 00 88 88 1 Nov 21102 Apr 2J 03
6 03 Am At Chcm pr... 2M 1021 102 102 Dec t 1 03U Mar 21 UU

-- - Am Rank Note.... 339 43I4 43 43144- - 104 Ort 21 44 Pept 1) 381a
Am Hank Note pr. 400 6 31a 62lj 02la 21a July 11 03 Oct 2; 6 Ha

6 08 Am Rralts :00 103 102 10.') SI4 Not 21 I 0(1 la Apr 11 100
4 34 Am Prske pf 187 187 187 134 Not 21 2067g 1'eli SI 1(10

Am Can isioa 0 1 47 48 2 Mpt l OHij Dec 21 44
0 40 Am Can pf 30J 1 1 O 100 110 1 ti 1 I Ala Dec 21 1077a
3 02 Am fsr . V HS1 001a OOI4 07 21a Dec 4 7Ma July. 62
0 03 Am Csr A f pf. . 400 1 1 7 1 1 1H4 1 1 04 - lj Mar 11 1 1 lit? Ana 1 I A3t

Am Coal 40J 30l 30 30 - Is Dec 27 00U Dec 18 3 1

8 10 Am Cotton Oil.... SjO 001a 60 60U4- - U4 Oct 21 081s Dec 21 481s
O OU Am Cot Oil pr liar 102 Jan 08
4 80 Am Kirrrm Jan i 1401a Jun2l 123

Am llldeA Leather 4IM 1 47g 1 a3 14 2 Oct 17 201a Jung 1 834
Am Hide A L pf. HSM 76 06 71U 81a Dec 4 847s Mar I 40
Am Ice cenr. . 123JI 321i 301a 32 1 Doc 27 3234 Jan 21 20
Am l.lnrird 1111 10." 1 8I4 I HI- 4- H Nov 10 .77s Dec 21 17
Am l.luiedpf. ;oo . OU OOI4 OOU Nov 1J 02.1i Mar 3H4

0 63 in l.ufomolhr.. (S5J3 82:14 70lj 70:14 Is Not U8I4 July II 08
1)711 Am I on moth p: 111(1 100U 41? . 6I4 Ha Nov e 100 Jul, U UUIa

Am Malt Corp.,. :oo 0 H's 0 7g Oct 1 121s Juna 4 Ola
4 20 Am Malt Corp pi. :j 47 40Ji 47 - 3U f)oc 1 0 I34 Jn II 3 16s
O00 Am tniflilm H'nxi lOHlj lO tij 108 4 Not 21 1 233s Apr 21 88a
0 03 Am tracltlng p.. . 2450 1 1 034 1 1 47s 004 2U Oct 2t 1 1 8 Ar 31 1O0U
0 12 Aui tuuli Stc A.. 2 0H34 0 8: 0834 34 Not 20 lOJTg July II 0 184
6 3 2 Mi. a. 1110 U4lj l3la Ms Not 21 07U July II 84la
8 7tl Am fcrurT .Dec S101 Mar2ll30

7 1 Aim Sunn pf.. 11 . 1 11 IVb 2J 100
Am Idy . 31 03 60 00 Dec 7 73 Apr 21 44

0 31 Am Miliar :o,i I 14 OHU tOIHai 1 Oct 2S 126 Dec 21 104not) Am pr ... ;oo iao.14 118 120ia i' Oct 21 1231a .May s lloia
7 07 Am lei A Cable.. loo 03 03 03 ftii 11 08 July 4 HOI,
0 48 Am ItUT,,,, III) 13T3 Ik3!l- - Ig Sept U 1341a Dec 2t 123lg
0 44 Am Tobacco.... 3)0 2 10 210 210 - 1 Not a 2207a 0 IS 188
0 00 AmTobpfnew.. 13J0 1081a IOOI4 108la 4 irpt 22 113 Apr 24 IOOI4
1 1 24 Am Voo!n 4W 4O.I4 4 4U 4 43g la Not S 087g Dec 21 3 7
7 20 Am Woolen pf... 2M 1.0 10 li 0 Ha Mar 10 1 02 Jau 10 03

Am Writ Taper pr. 4IM OOU 46 45 Not 20 70U Jan a 11
Zinc J4M 305g 3034 3fll- a- 1 Apr IJ 07'g July 13 2Ua

8 57 Anifricau Zinc pf.. tj3 72 70 70 27g Not t 87 July 11 601a
0 83 Anaconda VI MO BOIr 803g 83 134 Not 20 100g Apr 31 77

Anns Realisation. luo 37g 37g 37g tg Jan 4 8 Oct 19 21a
ADryQoods. Dec 2 8 Oct Jl 21
A Dry Goods 1st p Not 29 70 Oct 00 ,
A Dry Goods 2d p Not 10 40a Dec 11 40U

0 88 A it elated Oil.... S03 70 081a 08a U.Jan 3 77 Jan 11 t)2
0.06 AlrhTa 8K 2M0O 1009g 104 1007g 2 Oct ( 1087g Apr 21 IOOI4
6 00 Alch TaSK xf.. 22W 00 081a 00 la Feb 21 103 Dec 29 O8I3

Atlanta lllr A A. 700 10 1 Ola 1 6I2 I3 Deo 7 1 8I4 Bept 19 1 lg
4 25 Atlantic Coait L111. 403 1 1 0 1 I 71a 110 Us Not 21 120 AprlllOOlg

Ail (i A W 1 4191- 1207gllO 11312 34 Doc ( 14734 July 11 00
7 83 All G A W 1 pf.. 9W OH 114 04lj 1 Not 10 7314 Dec 21 OOI2

l alditlo Loco 4J3IJ 02 507s O7I3 Jan 3 1 1 h6g Doc 21 52t 03 Baldwin Loco pf.. 5. 102 1 0 134 1 0 134 34 May 24 110 Dec 21 087g
6 00 Ualtfniore A Ohio.. ISO 4la b3a 83S- s- 3 Jan 4 00 Dec 21 8Ha
J,33 l.altimore A O pr.. lu 7 63g 6 76U Jan li 80 Auit 11 721a

liank of N Y Junu 0 40U June 4 00
0.34 larrctt Ho 130 3 17g 13 K- g- 31g Dec 5 1671a Dec 21 1271a
0.00 l'srrcttpf ov IS 130 "Oct & 1 1 7lt

1 tloMlai Mining.. 11)0 34 34 tg .Ian 1 3g June 1.
0 08 1 .Hlfltni Hrei.. 17 0 15 4 05 4 06 -- 30 Not IS 700 Jan 114 10
0 18 Hill. Her I p.. :jo 13.', 13a ino Not 17 180 July 21 120

41 I'.kljn Rapid Ir... 3i 82 8 1 la b!3- 4- I4 Juoa HH7a Dec 21 81
00 riliMi fn tias 100 120 120 120 - 1 Oct II 1331a Apr II 120

I'coth Fisheries sept 1) 4 5 Pept 2) 4 A- Froim Shoe Not IS 70 Jan 13 OOla
7 18 Brown Shoe pf May 11 102 Dec I 00

- Rrun.wlrk Co Jau II 1 4 July II O

0 45 llcf R S Juij- - r 1 no Apr 23 03
-- - Ruf II A V pr..... Apr 1 1 4 Arr 4 1 I 47,

6 50 I'urri, tro 12' 031a 80 01 21a Dec 1 013g Dec 11 On
0.80 Rnrrs Pros pf.... 300 1 I 2 1 00n 112 7 Not 6 100 Dec S 106
17 14 lull (rick to Jan 11 3 1 Nut 2S 1 01s
10 03 l'Ute fcupcrltr. 132 4OI4 4 634 4i)34 1 Mar 10514 Dec 20 4 I7S

I i:h IrrniiRal.. reo 100 100 100 8 Feb 9 121 Jan 0 OH
calltrrnla I'etro... :o 20Sh 24 25 Jaa 1 425 Juno 11 10

7 27 Ckll'citopf 50. OOlj 041., 66I1- - U Jan 3 803s Juoe29 40
5 30 ( snada Southern. . Oct 21 AO Jan 17 581a
0 34 ( srartlan I'arinc... 11 J 100 1571a 1603- 1- 5a Jan 3 18334 Mar 1 102a

Caro Clinch AO Dec 2 3 1 Dec It 2 0
Caro Clinch 4c Opf Not 2S 50 Nov 21 60

8.12 Is.eJIpr May 11 00 Oct 7 82- -

4 37 OrlralLealt.fr.. 2"S1 P77g 803 03U 8t Not 10 123 Apr 33 4 0
0. 1 0 (irt Leather pr.. 7 1 1 4I4 1 1 27g 1 1 4I4 34 Not 10 1 1 71a Jan 3 1087g
3 07 Central RU of NJ ICO 3 10 310 310 Dec 13 10 Jan 3 200
7.00 Chandler Motor... 20. 1 031a 08 101 2 Juue 131 Apr 21 88

Cbcasrcitke A Ohio sin H63 04I4 O4S- 4- I4 Oct 13 7 1 Apr 31 08
4.08 Central ASA Tel.. Pept II 1401 Sept II 140

Chi A .'ton 300 2 1 2 1 2 1 - U Dec IS 2414 Irt .. H

Chi A .Mien of. ... Dec 33 Sept 11 18
Cbl & I! Ill pf eq ct Dec 19 15 Dec 4 1

0.00 lid A Not mucin.. 2S 124 I22U 1221- a- 1 'a Jan J 1347g Dec IS 123
4 71 (M NertUw pf. Dec 11 170 June 1 108

rui Gt Writ H i 14 13l 1378 Dec 7 1 OI4 Apr 51 113,
Cbl Gt Vtest pf.. :u 4 13( 4( 40 - 7g Oct 27 4 7lj Apr 31 33

6 82 Chi M A Ht I (li 1)2 OOla 01 I3 Jail 3 1021a Dec 21 80
6.03 Chi M A Et I' pr.. 17- - 12434 1341a 12434 I4 Jan S 1301b Dec 13 123
(131 IblM VluA Om May 15 123 Dec 20 1 4
6.3 8 Cbi St 1 A Om pf Aug 2i 13 0 Apr I. 1 3 1 34

Cbl R I A I'ac... . 97 0 3434 3 13 321- s- 17g Dec 7 4034 Apr 21 1 51a
Chile Copper 1B7 i 267g 24 24.'8 la Nor 19 30U July II 1V

1140 Chlno Coprer... 195 6634 62 628- - a Nov 13 74 July II 40lg
cCCaBll tlOO 6O34 60 60 Ort 27 02j Apr 2? 38
COCA ft I, pf June II 80 Feb 2 70
Cleirlsnd A l'ltts.. ... ... Oct 1) 83 Oct 19 83

0 00 Cluelt 1'eatMxly.... 7J3 ' 37g --, 3 73 2 Jan IJ 70 Apr 29 OS
0 28 (iLett I'cabody pf ... Dec II 1131a Juno 15 108

Col Fuel A Iron.. . 107 48I3 44I4 40!a 34 Sept Jj 03U At--r 2J 3Hla
Col A Southern... 200 30 30 30 - lg Oct 27 37 Apr 21 2434

7.14 Coi A So lt pf. Oct 11 62lg Arr 1 4 0
Col A So 2d rr Juneu 67 34 Mar II 40
ColumhlsCaaiF.lec 20709 46 4 1 42J84-- 23s Dec 4 64lg feept 21 3OI4

0 00 Coni1alir It.... IX) 40 10 10 Jan 2.' 72'. Julv : 4U
- i on t allahan... 8)3 2 1 18 18 la Not 5 28I4 Auc " 18

ColCoalofMarjlnd 100 100 100 100 0 Nov 27 1 1 8I4 Dec 21 1 OO
6.34 toniol Gai 25'JO 133 131 131 I4 Jan n 1 4 4:14 Dec 21 12 014

Con Gss Elecirlc. 1103 1231a 122 12234 U Dec I 130 Mnr 3 IOKI4
Ccrn 1'rod Rcf.... 27SO) SOJj 2 Ir y2l- - la Dec 8 2OJ4 Aua ' 13U

4 70 Ccrn Prod Ret pr.. 4703 1 1 1 02J14 1 06 Ha Dec 9 1131a Juns2l 86
6.75 Conllnental Can... tw SOIj 8734 801) 134 ."ept 19 111 Jan 31 75U
0.5 4; Con Can pr. Nov 27 114 led 1 100

Continental Ins... . 130 6034 60 57 Nor 31 08 Jims 71 64
Crex Carpet Co May - 6U I eb 11 4 1

Crlpplo Creek, ... b 3 6,1 ,iu 3 2
- Cruilble Hleel 13923' 0834, 01 03I3 3g Maris 001 Dec 21 AOI4

0 07 Crucible Hleel pf... II I I 7V 1 I 6 116 1 Dec 3 1 247g Jan II 1 O8I4
0.03 Cuban A Sugar... COO 104 1 70lg 180 0 kept 29 2007g .Un 3 102
0 00 Cuban A Sugar p? June !. 1 1 O Dec 22 1 0 03g

Cuba Cane 121903 003g OOlg 627g 434 Oct 30 703a Dec 21 43
7 63 tuba Cane pf 2700 04a b3 b3 Oct 2s IOOI3 Dec 22 0 134

Dayton I' A L pr. . Not 07 June . 116'a
0.13 DtlA Hud 400 1 60 14034 1 60 1 Oct 4 160 Dec 21 1487g
4 30 Del lack AW ' Not 0 2 42 Mar 19 210

,Denrer A Rio U... 100 17 17 17 la Oct 15 23I4 Mar 33 87g
Den A It 0 pf.... 1500 4 1 38U 3H-U- 23g Oct 35 631a Mar 9 16

7.22 Deere Co pf too 00 US4 081a Dee 12 007g May 17 80
671 Detroit Kdlaon.... 100 1 431a 1 4 3I3 1 4 31- a- Ha Nor 3 140 Mar 8 131
6.83 Hit L'nllrd Ry Dec 19 128 Jjn 7 70
23 70 Dlsllllrrs Secur.. e9m 32 203g 203g 13j Apr 2) 64a Dec 21 24
6.47tDlamond Match. Oct II 122 Mar I02I4
0 52 Dome Mines 1300 2 1 U 2OI4 2II4 1 Feb 3 201a Dec 21 18

UrlwtsS 203 68 40 86 07g Sept 13 11034 Dec 29 461a
DulBSAA 100 634 684 63- 4- I4 Dec 7 0 Mar 21 41a
Dul rl S A A pr Dec 7 I 0 Jan 37 1 O

Durontl'pf Dec 18 104lg Doc H 104lg
0 0(1 l.liiinc hiotatto 11 Nov 23 72U Apr 21 68

K.rle 2SJ0O 3 4 34 yi.34 33- -1 Jan 3 4 30b Apr 21 3 2
Kris 1st pf .1130 40U 4778 48I3 lg Jan 3 601g Dec 21 40
Krie 2d pr. 30' 3034 37!i 373- 4- 2I4 Jan S 641a Dec 21 40
Fed Mln A Smelt.. 100 1 4 14 14 1 Jan 7 36 July 11 1 3e

13 61 l ed MitSmtlt pf 400 401s 40 40 1 Jan 7 67l Apr 21 361s
10 81 Gaston W & W. 903 40 37 3 7 3 Oct It 611 Dec 11 3434
0.23 Geo W Ilelm July 21 10834 July 19 17004

Geo W Hrlmo pr Mar (110 Aui II 1 1 7
3 20 Uen them Co , Mar 18 300 Mar 1 286
6 20 Gen Chem Co pf Dec 8 117 July 3 1131a
4 80 Gen Electric 2430 I OOla 1 OOla 107 Oct 39 187U Apr 23 160

Geu Motors ICO 700 700 700 60 Oct 25 850 Apr 3 400
0 07 Gen Motors pr IW 121 121 121 Sept 1281a July II 108

Urn M litem new . 12400 1 40U 133 14 0 6 Deo 27 136 Dec 21 120
Ocn Motors pf new IJoo 03 0 1 0 Is Dec 23 03 Deo 21 881a

0 00 liuidtich ti'JIO 0 1 57U OHIg 1?8 Apr lu 80 Dec 21 07lg
0.22 Goodrich pr. 300 1 1 2 1 1 17g 1 1 2 Mar II 1 1 if t Jan 24 1 1 O

0.70 Oranby 1303 0 1 f)7 87 1 Nor 11 120 July 11 80
1101 Gt Northern pf.... 4M 1 1 8I4 1 01411 038 - 7g Jan 4 1271a Dec 21 1 1 0
3.62 lt No Ore ctrs.,., 1I2X) 3 7'h 3634 30lg 7g Jan 3 6034 Dec 21 32
18 00 Grtene Cananea. 2100 401a 44 44 1 Not 20 OOI3 JuoiIS 34

Guir Stales Steal.. 1630 137 127 130 0 Nor 10 10 3 Mays 71
0.03 liuirSiatrtSII 1st pr Not 25 116 May 4 87
6.00 liuUMalctNtUdpr Nor 19 10O May 1 73

llartman 200 76U 76 "6I4 Dec 11 78 Dec 21 70
4.20 ilarmler N J 230 123 121 121 - 3 Nov29l207g Jan 7 1081a
0 00 Harvester N J pf.. 300 120:14 120 120341-- 34 Oct 4 123 Feb 29 1 1 4

Harvester Corp.... 200 83tj 8334 831a 2a Dec 21 OOI4 Mar OBIg
0.20 Ilarrrster Corp pr. Deo 19 1 1 434 Apr 39 1047g

Havana Elec Jan II 0 0 Jan 6 0 0
0 40 llomestake Oct 7 1301a Jan 11 1201a
6 74 Illinois Central.... 1700 1 06g 106 106- U- 1 Oct ( 1007s Ape 17 0B4
14 03 Inspiration Cons. (4100 007g 60 571a - 3 Nor II 7434 Apr 11 42Bg

Jnt Aiirlcullural,,, 120) 18 1(1 1 II 1 Jan i 20lg Aug!) 11
Int Arrkiiltural pf. 1400 4 47s 4 1 42 Ha Jan 6 74 Dec 31 37
Icctrsoll-ltan- d Apr II 300 Oct 30 200

14,46 Int Hlckal 11100 43 4Ha 40lg lg Jan II 6OI4 Deo 31 UB7g
I

Dir. Week ended Jan. I 1S16.
yield Stocks. Rates. Illih. Low. Closing. Change. Highest. .

6.01 Int Nickel pf. 200 108 107s 108 l?s Feb 2J 1 1 lt Aug 1 103
Ir.t 1'aper 11100 409g 43l 447- g- 7g Not 10 76a Mar I Ola

4.01 Int l'aper pf. 8100 1047a 100 I0U- 4- 1 Deo II IOOI3 Fab t 42a
Inletboro Con 11300 1 71a lObj 61-a- 1U Jan 1 Cltg Dec 21 15lj

8.70 Inttrboro Con pf.. 4N 7SU OBU OOla 81s Jan 1 77l Dec 31 00
Intrrboro Met Jan SfilJ Mar 14 1 07

Inter Met pf, Jan 21 O0I4 Oct 17 75
Iowa Central Dec 7 OI4 July 1 2
Iowa Central pf .' Dec a 1 6I4 May 19 0
Jewel Tea 100 78 70 77af 2lj Apr 4 00 Mar 9 07

0,3 1 Jewel Tea pf 100 1 1 1 111 111 Apr 4 113 July 1104
0.0 1 Julius Kayser Dec 11 1 1 0 Mar 34 8OI4
0.1 4 Jul Kayscr 1 pf .... June 9 117 Jan 21 1 1 14

Kan City 80 100 207g 2 Dig 26lg g Jan I 331a Apr 21 331a
7.02 Kan City 80 pf.... 2M 08g 68 08 4 Jan 1 047g Dec 2t 60g

Kan City Ft Be pf. Not i 76la Mar 27 0 0
0.78 Kelly Spring Tlrs.. 2231 041a 0 1 01 1 Kept 0 861 Doc 21 00
0.40 kdly bpnnu 'lira p 100 03 03 03 3 Sept 3 101 July It U.VSa

Keo A Dm Molnei Dec I 6 M ir 15 3
Keo A D Molnca p' Marl' 2 0 Mar .'' 2 0

13 08 Krnnecott M9M 407g 433g 441- a- 8 Not 23 0 4U Dec 21 40
0 Oil Klnirs Co L A V... 100 124 124 124 Ha Feb 1130 Dec 8 1211a
7 20 Lack Steel 40100 8OI4 83 80la 31a Not 17 107 May 3 04
0 83 Locledo Gas 490 1 03?g 1021a 103g 3a Nor 10 1 1 884 Dec 27 100

Erie A V.... 40J 20U 28 26 la Dec 7 30 Mar 4 10
Lake Kris A W pf. 303 6334 601a OOla 9 Nor 3 6613 Apr 21 32

8.33 Leu Tire "310 30 23a 24 4 June 8 Si! la Dec 29 25lg
4 30 l.lrrett A Myers Nor 2 306 Apr 11 24o
6 08 Urgctt A M pf. Dec 11 12 0"a Mar 30 1 1 8
0 41 Lehigh Valley 213) 70a 78 78 lg Oct 3 87s Jan 31 741:

Long Island 200 341a 34a 341a la June II 4 Ha Jan 31 20
Loose Wiles 100 23 23 23 la Oct II 34 Sept II 14

8.33 I ooso W lies I pr. Jsn It 0 Ha Mar 11 78
l.ooc W ties 1 pf Oct 24 0 6 Dec 7 4 5

6.4 1 IcrlllardTob Augl9 2307g Jan 13 170U
8 03 l.orlllsrd Tob pr. Sept 21 1221a Jan 1161;
OUil Louis A Nash 800 13334 132 133 la Oct 1140 Mar 1 1211s
0.02 Mackay Cos 700 8334 83 83 U Feb 1) 0 1 Apr II 78
0.15 Mackay Cos pL... 101 OOla 067g 67- g- lg June t U8 Dec II 047B
5,4 7 Manhattan Jan 27 13 1 Apr 39 128

Manhattan Reach Au 21 17g May II Ht
5 33 Manhattan Hhlrt.. 100 77 77 77 Dec 23 77 Fob 1 65
0 31 Manhattan Ublrt pr May Id 118 Jan li 10'

Marine 49801 281a 26U 257- g- lg Dec 11 47fg Dec 21 22
Marino pr. 1031W 8078 831a 8OI- 4- Hg Deo 0 1 1 OI4 Dec 27 8 2 3j

10 20 Mam ell Motor. 81J O6I4 40 623g 6lg sept 23 UU Ureal 44
0 011 M.iswell M I pf . 2I1 7234 70U 72 - 34 Jan 1 05 Doc 21 05ln
10 07 Maxwell M 2 pi 27W 38 37 37lah 21a June II 007g Dec 28 32
8 33 May Dept Store... 100 02 00 00 2 Nor 13 72i Ju al .ui
UOO May Dept Stores p loo 100IH 1001s I OOl- g- Ha May II 100 Jan .11 I o jl.

lies I'ctro!euni... lSJJO 100 00 103 8 Jin 1 120 Dec St a
8.42 Mex 1'elrolruiu pf. 200 00 O4I3 06 34 Jan I I 1 5.g JunuJI 8'Jlj
14 81 Miami Copper... 250)) 42 404 403g 1 Not 20 40.1g July IJ U.i

Minn A St L Jan I 1 65g Mar I 1

Minn A 8t D pr Jan 0 331a July I4I4
Minn 4. St.L. new.. 1933 2 034 2 4 2 0 Ig Oct 37 3 0 Oct t 2 0

'

0 2 8 M St ! S 8 M.... 600 110 117 117 I Oct 4130 Dec 23 1 1 0
6.47 Jl t 1' S3 Mpf Jsn 3 137 Adg 11 1.1
6.33 MSl'.tSS M Ud L Jan 13 761a July 11 72

Mo Kan A Tel.... 85)0 11 10 10 18g Oct 29 1 83s Sept J 3lj
Mo Van AT pr... joj 201a 20 20 1 Dec 18 24U Apr 3 10
Uo raclflc 29)) Ola 1334 14 1U Dec 7 22 Apr il 3 'a
Mol'acldcwl 21733 3 4 3 Ha 3 H- a- Ha Dec 8 38lj Bept 4 22U
Mo Pacific prwl.. UW 01 60 601- a- 3 Dec 7 04'g Aug II 4w
MoblleAUIrraltltpf Not 14 8II4 Nor II 8II4
Mollne Plow 1st p.' Mar 7 08 Mar 08

3.88 Montana Power... 803 10 45s 1031a 1037g 33g Dec 1 1 1 47g Mar I 68I4
Montana Paw pf Nor 27 1 1 7U Jap 3 109

4 32IMorrUA Essex Nor 21 8 31a Aug II 801g
0.70 National lllscult... 200 1221a 1 223 1221a 14 Oct 18 13 1' Aug II 1181a
5.04 National Ulscult pf 200 127 127 127 1 May IJ 1203a Junel) 134

Naj.bC & St L, .... June. 140 Jan 4 130
--- Nat Cloak A Suit Sept IJ 84?g Mar 9 71

0 30 N Cloak A Suit pf. . ... ... Feb 1 113 May 13 100
0.78 National Lead 19W 0 1 la 581a 00 2 Hept 21 f4ig Dec 21 07
0 26 National Lead pf.. 3)0 1 1 4 112 1 I 37g Ha Oct 3 I 1 7lg Dec 21 1 1 II4

Nat F. A 8 4000 2034 27U 27?8 7g Dec 8 301a Apr 'J I Oj.
.7 1 Nat K A 8 pf Not 15 10 01a Dec 21 OOlg

Nit Kj Mei 1 pr.. Feb Is 24 Jan il 23ia
Nat Rv Mex 2 pr. 700 7 fl 034 las Jan 11 Ola Not 2 6

8.00 Nev Consol Kin a47g 233g 331- a- lg Nor 21 34Ir Jin .11 16
NO Tex at Mexico. t 22 203g 2Haf 13 Dec 19 251a Doc 20 21

7 04 N Y Alrllraka.. . 803 150 142 143 Nut 23 180 July 11 1 1 8
4.0 1 N Y Central I030O 1038 1021a 103 U Oct t 1 1 4I4 Apr 23 IOOI4

N Y Chi it Ht L Jan II 4 5 Apr 17 3 3
N Y ChlAStL 1 prv, Feb 15 OOJ4 Oct 13 78
N Y CtUAStLapfT Jan Jl HJ Apr It 60
N Y Dock loo 10 10 10 Nor 31 24U May II OU
N Y Dock pf. Not 27 50U Apr 21 20
NYN1IA11.... 2000 5S7g 5Hg 6H4 Hg Jan 13 777g Dec 23 60Ir
N Y Ont A West.. 1900 2OI4 28U 28U- - 7g Dec t 34U Apr Jj 20
Norfolk fcouih.. . . . Dec 8 3 II3 Apr IJ 20

0.17 Norfolk A Wost... 2ioo 1 OOlg 133lg I 33lg 7g Oct 18 147lg Mar I 114
4.05 Norfolk A West pr. May ij 80lg Feb . U41$
7.10 No American Oo. 6i) : Olj 70 7(1 U Des 4 757a Aor .21 051a

Ncrifcern Ohio.... . . .Mi.: toi.. Feb 70 i

0.37 Northern Piclnc. 473 I OU I OOla 1 I C's 3s J 4 1 1 S'a Dec 21 108
Nova Sco Stl ftt'C ;oo lao 12.H3 125 10 Nov 17 150 Dec 21 105

3 38 Ohio Cities 4Ja . .. 4J 1 OOla 10434 107 4- - 2I4 Dec t 124U Oct . 75
Old Dominion.... Mar 11 73U Apr ! OOla
Ontario Silver 1900 0 0 o Jan 1 8 Nor 4 534

12 12 Owens HAM,., ))102 100 1003 3 Dec C105 Sept 30 83
0 03 Owens II & M pr Nor 3 118 Oct 21 1 1 0

l'abst Urewlng pf Dec 3 02U Sept II 82I4
I'sclflc Coast July 0 5 May 5 3
I'selllcCoaitJd Sept 3 72 Sept 1 73
Pacific Mall 29M a 1 13 20 2OI- 4- la Aus; II 31 Jin J 1 111
Pacific Mail pf July 1) OOU Juni 0 00
Pacific Tel A Tel.. 300 33lg 33 33lg Hg Jan IJ 44 Dec 20 3 2

6 25 I'ac Tet A Tel pf Nur 9 DO Jan 03ij
Pan Aroer Petro pf. 1301 073g 051a 073gf 7g Dec S IOII3 Dec 21 I OI4

6 28 Penna Hit I74 57 5034 5tl78 lg Oct I 00 Auc 31 55M
0.80 Peoples Oai :oo 104lg 104 1041- r- Tg Oct 10 1 1 8 May 23 1 OOla

Peoria A Ea.tern Nov 1 l 7.'a Mar h
Pore Marquetto w I moo 3 034 3 2 3 2 434 Dec 23 81a Dec 29 0 O3i
Peru Martjpf wl .. soo 7 Ha 7 0 7 0 21a Dee 21 7 31a Dec 2S 7 2
I'eitlboDd Mullkn.. . .11 ., j( Apr l 4 . 14

I'cttlbone Mullkn p I t'.t : llui .Mar Zl 00
8.0 0 Pblla Co 1203 4 2 4 0Jj 41 Ss Dec 4 4 8 Sept I) 3 8

Pitts O O A St L Jund 1 83 Feb 17 "M
l'ltts C C A3IL pr. Jan II 0814 Jan 21 88
Pitts Coal of N J 100 44 44 44 - I3 Nor 37 00 Apr 21 22N

1.03 Pitts Coal N J pr. Nor 1110 Mar s 100
I'ltta Ft W' A. C Doc 9 100 Oct tl 160

0 00 Pitts Steel pr. Oct IJ lOO'j Feb II OOlj
Pressed Steel Car.. 4300 78 74la 76I3 Ha Nov 23 88I4 July" I2lj

0 80 Pressed Steel C pf. . . . . Nor 21 108 Au 27 O8I3
0.20 Pub Ser Cor N J. . 303 13 1 130 13 1 la Sept J7 137 Jaa Jl 115
4.04 Pullman !M 105 10234 1023- 4- I4 Seat J) 177 .May II 1607s

Quicksilver OM 2lg 2 2 Jan 1) Og Dec 13 2
Qulcksllrer pf. . . Jaa 31 8 14 Apr II 3

11.71 Ray Consol iJD) 281a 25U 20lj 1 Nor 23 37 June II 20
10 00 RwySleelSprln.. IS 11 521a 601a 6 1 Ha Nor 27 0 1 34 Apr 2J 32
7.14 ltwy Stl Spr pf.. 100 101) 100 100 Nov 29 103U JIar O6I4

Republic Steel . CS700 h3.is 78lg 7034 2U Nov 23 03 Jum 21 43
0.8 1 Republic Stcu! pf . 10' IUO:i 102lj 1031a- - la Nov 20 117 Dec 2110 1

3 00 Itejdln fuijo 10-I- 101 103 4 I3 Sep. 2) IIOI4 JunaJl 75l(
4 04 Heading 1 pf... Fc'i 29 4 0 Feb 11 4 17g

4 40 Reading 1 pr... 200 45lg 44?g 45lht- - S May 11 02 l'cb Jl 4 1 14

Rutland pr. Dec 2 051a Julyi' 27
10.78 Snion Motor 333 OK 06 08 67g Hept II 8414 Dec 29 03s

Seaboard Air Line. 2409 1 8 034 7 la Dec IS 1 OU Apr JJ 1 4
Seaboard Air L pf. 1J0J 3OI3 3734 3878 3g Oct tJ 42lg Apr .'I 34l

3.11 130) 230 226U 226l4f Hg Nov 3 333 Mar IO8I4
r 0 6 Stars-Ilcehu- pr Dec 8 1271a June2l 125
7 84 Shattuck Ars Co.. 43)) 27'a 20U 20 Foil II 40U bee 21 22
8.00 10925 71 00 00 7 Nov 19 03lj July li 37
7.33 Slo.s.Sheffleld nf Nor 19 11131a Anr 11 1) 1 li

Kt I, A Kan Kmn lOA lAl.i D.lli i Al .

Kt L Southwest. . 70) 321a 20 20 - 3lg Doc 19 321) Sept II 14
Ht I, Southwest p.. 600 63 62 62 6 Dec 18 67 Sept It 38

0 10 Southern Pacific... 17030 0 Big OOI4 07 Jan 4 104lg Apr 2) 04I4
11 1 2 So P Rico Sugar ... Nor 9 244 Jan 29 140
0 00 AO P Rico Bug pr. June 0 120 Feb 2 100

Southern Rwy... 803)3 3 33g 3 1 3 1 l- a- 3g Dec 18 .3 034 Apr 21 18
Southern ltwy pf.. 1433 70 H8I4 081- a- 34 Dec 8 731a Apr 31 60

8.10 Stand Milling... :03 00 08 08 f- 1 Oct 25 107 a Marti 80
0 80 Stand Milling pr 200 80 811 80 II4 Oct 33 04U Aug .'1 85
0 63 Mudebakcr IS300 IOIH4 102 100 2U Jaa 3 107 Dec 29 lOOIg
0 00 Miidcbaker pf.... too 10734 1071a 10734 - 2I4 Mar II 114 Sept .'4 M18I4
1 0 31) Mutt Motor 7 407g 48 48lj Sept 2 701a Dec 29 481a

'iemien.ee top tan s OOlj Oct tl ullg
Tcun Cop A-- C'keni. C5M 1 OI3 141a 16 Hg Dec II 101a Deo 21 1 6J4

4 20 leias Co 21903 2311 23034 235 1 Nor 21 24 l,j Juoa (7 17 71.
Texas Laud Trust. 100 163 163 163 2 Not 8 158 Juuj 7 120
Tesas PaclUc 1IW 1034 , Mlj 1 8-- - 3g Dec 18 2 134 Feb II 0i

8 61 Third Ato 2030 4 8-- 4 0 4 7lj- - 2 JuneJJ 0 3ia Nor 2J ' 4 8a
Tobacco I'rod ... 19200 6 81a 6OI1 (.813 1 Ir Dec 28 Atlf Au Jj 403y,

7.03 Tob Prod Corp pf. 600 103 100 10(1 Mar u IOIMj July II 00
Tol St 1, A W Doc 7 1 334 Apr. 29 6
TolStLAWpr.. 300 1 8 IOI3 I6ta- - 2'a Dec 7 241a Feb 13 10

0.07 Twin City R T.... 100 031a 03lj 031a June li'J Mar 21 04
6.00tTwlnCity ItTpf Nov 21 126 Dec 4 00
0.84 Underwood 300 103 1 02lt 103 - II4 Oct 21 110 Jan 12 80
0.03 Underwood pr..... 100 1 1 734 1 1 734 1 1 74- - la Nov 11120 Jan 21110

Un Dag A Paper.. 1700 1 21a 12 2I4 - U Oct 19 18la Mar 9 4I4
tin Ran A Paper pi Nor 13 0 2 aVan 21 2 8

. Un HagAPapernew 1400 1 00 uong 100 434 Nor 13 130 Oct l B7I3
6 60 Union PaclUc IMOO J40lg 143U i43?- s- 1 3g Oct 21 1633s Apr 21 12034
4.83 Union Uaclfle pr... 700 e.4 e Ul3 313- - 7U Sept 39 841a Mar 1 HIM
0 63 United Clg Mrg... 100 44 44 44 Mar JJ 04 Dec 29 44
0 80 Un Clg Mfe of May 11 1 1 1 Nov 24 I003j
0.80 United Cigar Stores 19100 103a 007g 102344 37g Aug 10514 Feb 9 00
O.U3 on cig stores pr. . 100110 110 111) 14 Mar 13 120 Feb 10 116

United Drug Co... SJO 73 7 2 2 Not 10 80 Doc 20 7 3
0,00 United Drug 1st pr,. 200 6 3. 03lg 6334 14 Dec 18 63!a Nor 9 621a

United Drug 2d pr Nor II O8I3 Dec 29 0 1

6.37 United Fruit 2000 1 631a 14 HI,. 140lgf Ig Juns 8 ItJWIj Jau 31 130I(
Un Rwy Inr 100 13g 1 H I I "8 7g Jan 4 2 1U Mar 74,
Un Rwy Inr pr... aoo 2 3:U 23 23 4 2 Jaa 1 3 0 June 23 18
U B Cast 1 Pipe... 39J0 23U 2II4 2 Ha - I3 Not 17 281g Jan Jl 1 6lg

3.60 U 8 Cait 1 P pi... 40UO 02 0 1 01 1 Not 17 071a Feb 3 40at On Btatea Esp Apr 19 40g Doc 23 :. 2
U a Ind Alcohol.. 123000 1 241a 1 1234 I183g 74 Apr I 1701a July II 07

0.80 U S Ind Ale pr..,. UK) 10 4 103 104 1 Jaa II 1 1 4 July 31 00l. 1 U b Itlty A Imp... 1300 2234 20 213- g- 2 Feb 13 40 July 31 26
D 8 Bed A Iter Jaa OTg Deo 23 la
U B Red A Kef pr. Jan I 4 Juns I la
U 8 Rubber 21100 06 0 Ha O2I4 H Dec 7 7034 Mar I 4 75.

7.1 1 U B Rubber I pf... 40J 1 1 434 1 1 2:14 1 1 3lj 1 U Dec 7II8I4 Feb i lOOIg
0,24 U S Smelting A RcllMOO 07:14 04 04 - I4 Nov II 8 Ha Dec 21 07
II 80 USSmeltlngAltefpr 100 02U 02U 6H4 I4 Apr II 031a Junel) 604,63 UB Steel IU8I00 1 1 07g 108 1 1 2U 0 Not II IUUI4 Mar 1 7034

INVESTMENTS

KENNEDY, MITCHELL
WALL

EXECUTORS, GUARDIANS ARB TRUSTEES

For first may be accurately and
ejchnustively informed ns to relative
merits of 226 railroad bond issues
included in the field of legal invest-
ments in New

In now publication

"Railroad Bond Issues Officially Regarded As

Legal Investments in State New York"

a brief but comprehensive knowledge of
protection afforded each issue is ob-

tainable. Our Supplementary Service,
including "Current Quotations," will as-

sist investors in identifying most
attractive.
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